
St Ann Church Finance Report

Fiscal Year 2023



Message from the Finance Committee
Fiscal 2023 was a good year for the St Ann Community. The Church received a 
facelift with the Pews being refurbished, the school replaced rooftop HVAC 
Units / recarpeted classrooms and completed the boiler repair.  All based on 
the generous support of our Parishioners and our broader school community.

We look forward to a new Fiscal Year strengthening community with Fall Fest 
back to its pre-covid format, a stronger adult formation program, sharing faith 
through our PREP Program, and our school continuing to deliver a quality 
education preparing our students for high school and beyond. The Pre-K and 
PreSchool programs, Moms and Tots, along with the school aftercare provide 
a way for even the youngest to share in our Parish.

In Fiscal 2024 we will refurbish the stain glass doors of the church, continue 
the program to replace rooftop HVAC units and classroom carpeting and 
upgrade the card system to enter the School building as the Parish works to 
provide a safe comfortable environment to grow our faith. 



Parish 
It was a good Year Financially for the Parish

…. Government support through the Employee Retention Program

• Employee Retention Credit brings cash reserves to a more comfortable level
• Sunday Collections meet Budget Expectations

– Holiday, Utility & Other Collections fall short of Budget and Prior Year
• Fall Fest a Community Gathering and Financial success 
• PreSchool / Pre-K / Aftercare programs generate substantial funding 
• Donations / Memorials top $50,000
• Foundation Investment returns significantly above Budget
• Parish Spending at budgeted level
• Communication Program successful as a Parishioner Lifeline to stay in touch with 

the Parish  
– Utilize to message with the Parish for key initiatives

• PREP Program successfully transitions to new leadership 
• Property Maintenance   

– Pew renewal Completed
– Preventative Maintenance Program initiated

Parish Spending focus beyond the needs of Parishioners through Families in Need 
and the Parish Mission remains generous 
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Average Annual Growth Rate  -  1.1%



St Ann Church
Comments on Parish Spending

Spending focuses on the successful delivery of the Parish Mission through its Ministries
• Parish’s largest expenditure is the cost of personnel to include salary, benefits & PR Taxes

– Sacramental / Music / Office / Maintenance / Preschool / Extended care
– Only four full time employees to administer the Parish functions is far below other parishes our size

• The Parish invests heavily in the youth of the Parish.  33% of the Parish Operational Spending is dedicated 
to the School, PREP Program, & Youth Group Activities

• Utility costs significantly increase in 2023 as the cost of energy increases worldwide
• Professional Services are provided by the Diocese Include (but not limited to):

– Engineering Consulting for the heating / cooling units for the School
– Governmental Reporting
– Human Resource Professional Support
– Management of the Healthcare Plan for Parish & School Employees
– Casualty & Liability Insurance Management
– Pension Plan Management
– Computer Support
– Purchasing Management 

• Spending refocused on Parishioner communications
– Electronic – On-line mass / e-mail messaging / website information
– Catholic Foundation   - Stewardship Report 

Overall Parish Spending has been prudent and effective in supporting Parish Ministries 
to meet the needs of Parishioners and our Community



St Ann School
• Enrollment remained strong at 281 Students

– Classroom Programs and Club Offerings attract students
• Instruction Resource challenges overcome 
• School offers varied learning opportunities 

– To focus on the individual child’s total education
– Academic – Spiritual – Physical – Social - Emotional

• Script Fund Raising $70 Thousand
– Need to encourage broader Parish participation

• EANS Grant contributes $47 Thousand
• Spending up due to increased Healthcare / Maintenance
• Benefactor Gifts pay for Capital Improvements

Bottom Line --- Parish Subsidy $375,000







Cemetery

• All Graves now Cataloged On-line
• Cemetery only ~30% sold to Date
• Perpetual Care Fund 

– Gains back half of FY 2022 Investment Losses
– Still on track with long term commitments for care

• Operations generating cash
– Annual net Gain in Cash $20,833
– Grave Site Sales – 23 in Fiscal 2023

Need to continue Positive cash generation
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